WEBVTT

1 nn (0)
00:00:00.000 --> 00:00:00.879

Yeah.

2 "Incredible Industries Limited" (784246016)
00:00:00.879 --> 00:00:01.679

Thank you.

3 "Tech Support Binoy" (1668074240)
00:00:01.679 --> 00:00:11.825

Recording has started, please start now.

4 "Incredible Industries Limited" (784246016)
00:00:11.825 --> 00:00:39.649

Okay, good afternoon members and one welcome to the general meeting of the company through
video conferencing in line with the guideline issued by the Ministry of Corporate Affairs and
securities and exchange board of India. Myself, Ramas and chairman and Managing Director of the
company attending this annual general meeting through VC from the corporate office of your
company at Kalkata.

5 "Incredible Industries Limited" (784246016)
00:00:39.649 --> 00:00:59.070

| hope everyone is safe and healthy. The company has made all feasible efforts to enable the
members to participate in the meeting through video conferencing facility and vote electronically. It
is exactly 02:38 P.M. and the quorum of the meeting is present through video conference.

6 "Incredible Industries Limited" (784246016)
00:00:59.070 --> 00:01:15.990

As per the various circulars issued by the Ministry of Corporate Affairs CB and section 103 of the
company's at 2013. Since the requisite quorum is present, | call the meeting to order and start the
proceeding of the 45th annual general meeting of the company.



7 "Incredible Industries Limited" (784246016)
00:01:15.990 --> 00:01:32.940

Before we start the main proceeding, let me introduce the directors who are attending the meeting
through video conference from the corporate office. Mr. Sanjay Kalleya, non executive director and
Chairman of Chairman of stakeholders relationship committee. Mr..

8 "Incredible Industries Limited" (784246016)
00:01:32.940 --> 00:01:48.390

X Independent Director, and X Chairman of audit committee. Mr. Deepakrowala, additional
Independent Director and new Chairman of audit committee. Mr. Sunan Growal.

9 "Incredible Industries Limited" (784246016)
00:01:48.390 --> 00:02:03.390

Independent Director and chairman of nomination and remuneration committee, mr. Silpimodi,
independent director, and mr. Nikettagral non executive director is present through video
conference from their respective places at Kalgata.

10 "Incredible Industries Limited" (784246016)
00:02:03.390 --> 00:02:21.660

Thank you all the board members at corporate office and at their respective places through VC. The
KMP, mr. Ramita Growal, CFO of the company, and mr. Barata Growal company secretary.

11 "Incredible Industries Limited" (784246016)
00:02:21.660 --> 00:02:38.310

Of your company is attending through VC from corporate office. CA Sandeep Kumar Samaria. Partner
from accountant. | just did three auditor of the company.

12 "Incredible Industries Limited" (784246016)
00:02:38.310 --> 00:02:56.460

Will be also present through VC from his office at Kankata. Mr. Mohandra Guanka Secretarial
auditor, as well as scrutinizer appointed by the company for e voting both remotely voting as well as
e voting during the in one general meeting.

13 "Incredible Industries Limited" (784246016)



00:02:56.460 --> 00:03:14.160

Attending VC from his office at Kalquatar. The required registers were available electronically for
inspection during the meeting and can be reviewed from the platform of CDSL in terms of provisions
of the company jake 2013.

14 "Incredible Industries Limited" (784246016)
00:03:14.160 --> 00:03:29.880

The notice and annual report containing the audited financial report, statements of the company for
the financial year ended 31st March 2024, along with directors report and auditor's report there on
along with the relevant and make sure.

15 "Incredible Industries Limited" (784246016)
00:03:29.880 --> 00:03:45.390

Have already been circulated to the members. As notice an auditor's report is already circulated to
all the members, | with the permission of the members, take the same as read.

16 "Incredible Industries Limited" (784246016)
00:03:45.390 --> 00:04:02.310

Since there are NO qualifications or adversary mark, I'll search in the statutory auditor's report
secretary real auditor's report, or the same is self explanatory, so it is not required to be read at the
meeting. | would now request.

17 "Incredible Industries Limited" (784246016)
00:04:02.310 --> 00:04:17.730

The company secretary Mr. Graval to provide general instructions to the member regarding
participation in this meeting. Thank you. Good afternoon, everyone. | would like to take you through
certain points regarding the participation in this meeting.

18 "Incredible Industries Limited" (784246016)
00:04:17.730 --> 00:04:36.299

Facility for joining this meeting through video conference or other audio visual means is made
available for the members on a 1st come 1st of basis. All the members who have joined this meeting
are by default placed on mute mode by the moderator to avoid any disturbance arising from
background noise.



19 "Incredible Industries Limited" (784246016)
00:04:36.299 --> 00:04:56.189

And ensure a smooth and seamless conduct of the meeting. Person to the provisions of the
companies at 2013 read with MCA circulars and CB circulars. The company had provided the facility
to its members to exercise their right to vote by electronic means in respect of the businesses to be
transacted at this meeting.

20 "Incredible Industries Limited" (784246016)
00:04:56.189 --> 00:05:13.559

The remote e voting was commenced on Tuesday, 24th September 24 at 09:00 A.M. and ended on
Thursday, 26th September 24 at 05:00 p.m.. The members who have not cast their vote by remote
evoting prior to the meeting and who are participating in this meeting.

21 "Incredible Industries Limited" (784246016)
00:05:13.559 --> 00:05:32.369

May cast their vote during this meeting through e voting system provided by CDSL. Members are
requested to log in as per the instructions provided in the notice and cast their vote while at the
same time watch the proceedings of the meeting. Since the AGM is being held through video
conference, other audio visual means.

22 "Incredible Industries Limited" (784246016)
00:05:32.369 --> 00:05:51.929

And the resolutions mentioned in the notice convening this AGM have already been put to vote
through remotely voting. There will be NO proposing and seconding of the resolutions. Members are
requested to refer to the instructions provided in the notice for a seamless participation through
video conference and for voting during the meeting.

23 "Incredible Industries Limited" (784246016)
00:05:51.929 --> 00:06:08.639

In case members face any difficulty, they may reach out to the helpline numbers mentioned in the
notice. The company had appointed mr. Mohan Ram Goingka practicing company secretary as the
scrutinizer for the purpose of scrutinizing the process of remote evoting held prior.

24 "Incredible Industries Limited" (784246016)

00:06:08.639 --> 00:06:25.019



And evoting during the AGM. Thank you. Thank you Mr. Roll. Dears their holders in the granularity of
industrialization, metals have always stood as a study backbone.

25 "Incredible Industries Limited" (784246016)
00:06:25.019 --> 00:06:40.859

With steel raining supreme among them, as nations force ahead in their quest of economic
development, the production and consumption of steel emerge as an iconic yardistinct.

26 "Incredible Industries Limited" (784246016)
00:06:40.859 --> 00:06:56.339

At the forefront of this global narrative, it stands India proudly claiming its position as the world's
2nd largest producer of Crudestine, a testament to its industrial progress, and.

27 "Incredible Industries Limited" (784246016)
00:06:56.339 --> 00:07:16.339

Relentless growth trajectory. Indian steel industry contributes to all the facets of economy including
GDP, industrial and infrastructural development. The steel industry contributes approach 2.5 % to
the national GDP employing more than 2.5 million people directly and indirectly.

28 "Incredible Industries Limited" (784246016)
00:07:16.339 --> 00:07:34.199

The output effect of steel on the Indian economy Indian economy is approximately 1.4 times with an
employment multiplier of 6.8 times. As of 31 March 24, Indian crude steel production rose by 13.2
%.

29 "Incredible Industries Limited" (784246016)
00:07:34.199 --> 00:07:51.629

On a year on year basis to reach hundred 44.04 MMT that is metric million ton. India's domestic
finished production in FY 2324 goes by 12.7 %.

30 "Incredible Industries Limited" (784246016)

00:07:51.629 --> 00:08:11.629



On year on year to risk 01:38 .8 to five MMT. This growth was primarily driven by rising
infrastructure development and growing demand from sectors like automative construction,
consumer durable and capital goals. Under the national steel steel policy and national mission of.

31 "Incredible Industries Limited" (784246016)
00:08:11.629 --> 00:08:27.059

The government is aiming to increase India's annual steel manufacturing capacity to 300 million tons
and per capital steel consumption to hundred and 60 KG by 2031.

32 "Incredible Industries Limited" (784246016)
00:08:27.059 --> 00:08:44.459

Which is 86.7 KG during the FY 2324. India is expected to report steady growth over the foreseeable
future. This growth will be manifested in.

33 "Incredible Industries Limited" (784246016)
00:08:44.459 --> 00:09:00.419

Rising disposable income and increased aspirations. Given this contest, I'm pleased to state that
incredible industries limited is the right company in the right vertical at the right time. My
optimization.

34 "Incredible Industries Limited" (784246016)
00:09:00.419 --> 00:09:17.639

Steams from the fact that we have created a strong foundation and rich repository of sectoral
experiences. The product in which your company deals are both used by industries and consumer
and since our products.

35 "Incredible Industries Limited" (784246016)
00:09:17.639 --> 00:09:33.509

Command premium value, it helps in quick sales realization. We will continue to focus on enhancing
efficiency, optimizing cost, inc, and increasing liquidity and preparing for big leaf.

36 "Incredible Industries Limited" (784246016)

00:09:33.509 --> 00:09:49.679



When the sector resorts. They are optimistic that this will translate into superior margins, return our
capital employed, market capitalization, enhancing value in the hand of those who own share in the
company.

37 "Incredible Industries Limited" (784246016)
00:09:49.679 --> 00:10:09.179

At incredible industries limited, we have always heard the belief that the viability of our company
depends on our ability to safeguard our area of operation from emissions and influence. With the
aim of fully complying with numerous regulatory requirement.

38 "Incredible Industries Limited" (784246016)
00:10:09.179 --> 00:10:25.889

And broadening our sustainability obligations, the company made proactive investment in people,
plant, and processes. We are formulating our sustainability strategy along with short term and long
term roadmap.

39 "Incredible Industries Limited" (784246016)
00:10:25.889 --> 00:10:43.889

In consultation with all the stakeholders. Further, we have augmented our capacities to reduce
wastages without compromising on quality of the finished products. We strive to maintain zero
influent discharge and significantly.

40 "Incredible Industries Limited" (784246016)
00:10:43.889 --> 00:10:59.369

Reduce noise and dust pollution. We also continue to support various communities beside our plant,
employing local talent and promote healthcare, rural development projects, and projects to our
applicant at the social.

41 "Incredible Industries Limited" (784246016)
00:10:59.369 --> 00:11:16.439

Society in general. We are also inspired more closely at humanities, the human resource empower
our people and helps us to build a culture of transparency and ownership.

42 "Incredible Industries Limited" (784246016)

00:11:16.439 --> 00:11:36.439



We combine professionalism with the binding values of family, support and respect employees and
promote entrepreneurship to provide a happy and caring culture. This not only improves employee
well being and productivity, but it also propels them to hire goal of going beyond the self and.

43 "Incredible Industries Limited" (784246016)
00:11:36.439 -->00:11:55.019

Organization to serve the consumer and make a tangible difference to their lives. This ultimately
translates into financial performance and customer satisfaction. Beside our strong focus on various
governance standards with the insight of a strong management team.

44 "Incredible Industries Limited" (784246016)
00:11:55.019 --> 00:12:11.609

Has always held us in creating value based growth of the stakeholder of the company. The company
is engaged in the production of TNT, sbors, et cetera, which are mainly used in construction and
infrastructure as well as.

45 "Incredible Industries Limited" (784246016)
00:12:11.609 --> 00:12:31.409

In the manufacturing units. Recently, the management of the company has evaluated and approved
the backward integration by way of installation of SMS plant having installed capacity of three lots
13600 tons per num as.

46 "Incredible Industries Limited" (784246016)
00:12:31.409 -->00:12:47.159

Brownfield project that is our existing plant and synchronizing the existing rolling meal by charging
hot belot from SMS to the rolling meal and eliminating the full cost for reeating in existing process.

47 "Incredible Industries Limited" (784246016)
00:12:47.159 --> 00:13:04.259

And thereby improving the overall profitability of the company. Therefore, the outlook of your
company is good and forward looking. I'm grateful to the members of the board and employees of
the company for their invaluable guidance and contribution.

48 "Incredible Industries Limited" (784246016)

00:13:04.259 --> 00:13:21.389



I would like to convey my sincere thanks to all the stakeholders including banks, financial
institutions, regulatory authorities, and government agencies for their valued support. Now, as the
shareholders are aware that.

49 "Incredible Industries Limited" (784246016)
00:13:21.389 -->00:13:37.349

The notice of the meeting covers seven agenda item mentioned in the AGM dated 2nd 24
September | would like to move the following resolution for consideration and approval of the
members. ltem number one of the agenda.

50 "Incredible Industries Limited" (784246016)
00:13:37.349 --> 00:13:53.489

The 1st item item of the agenda is to consider and adopt the audited financial statement of the
company as on 31st March, 2024 together with the report of the board of directors and auditors
there on.

51 "Incredible Industries Limited" (784246016)
00:13:53.489 --> 00:14:09.869

Item number two of the agenda. The 2nd item of the agenda is reappointment of mr. Sanjay Calloya
as director who retires by rotation at 45th annual general meeting and his deal number is.

52 "Incredible Industries Limited" (784246016)
00:14:09.869 --> 00:14:29.489

07970640. Item number three of the agenda, the 3rd item of the agenda is revision of remuneration
of study auditors of the company. ltem number four of the agenda, the 4th item of the agenda is a
point mr. Deepak Kumar Agrovala.

53 "Incredible Industries Limited" (784246016)
00:14:29.489 --> 00:14:48.119

Bearing deal number 05246 triple eight as an independent director of the company for 1st term of
five consecutive years. Item number five of the agenda, the 5th item of the agenda is to take
approval of.

54 "Incredible Industries Limited" (784246016)

00:14:48.119 --> 00:15:04.589



Alteration of article of association of the company. Item number six of the agenda, the 6th item of
the agenda is to take approval, admit real related transactions for the financial year 2020 05:26.

55 "Incredible Industries Limited" (784246016)
00:15:04.589 --> 00:15:24.119

Iltem number seven of the agenda, the 7th agenda of the item is approval of remuneration of coast
auditor for the financial year ending 31st March 2025. Now, | invite members who have registered
themselves as speakers.

56 "Incredible Industries Limited" (784246016)
00:15:24.119 --> 00:15:41.729

To present their views on the working of the company and ask questions if they have any. | request
the speaker to restrict their question to the business of the annual general meeting and related to
the company only and not with respect to any other meter.

57 "Incredible Industries Limited" (784246016)
00:15:41.729 --> 00:15:57.299

| also request shareholders that they should restrict their speech speeches to 2 min to avoid
reputation the answer to all the questions will be provided.

58 "Incredible Industries Limited" (784246016)
00:15:57.299 --> 00:16:14.230

Towards the end. Now, the speakers will deliver their speech one by one. The 1st speaker, mr.
Manoj Kumar Gupta. | request a host to convert him as a speaker.

59 "Tech Support Binoy" (1668074240)
00:16:14.230 --> 00:16:22.459

Hello Michelle, good Morning yourself and speak now.

60 "Manoj Kumar Gupta" (2863232768)
00:16:22.459 --> 00:16:25.475

Hello? Hello?



61 "Incredible Industries Limited" (784246016)
00:16:25.475 --> 00:16:28.097

Yeah, please continue.

62 "Manoj Kumar Gupta" (2863232768)
00:16:28.097 --> 00:16:29.500

Hello?

63 "Incredible Industries Limited" (784246016)
00:16:29.500 --> 00:16:31.280

Yes, you're audible.

64 "Manoj Kumar Gupta" (2863232768)
00:16:31.280 --> 00:16:50.459

Yeah, good afternoon. My name is joined this meeting from my residential. 1st of all, | thanks to you
for the good result of the company for the year ended 2324, and you have covered some views of
our which we are rounding in our minds, you have covered.

65 "Manoj Kumar Gupta" (2863232768)
00:16:50.459 --> 00:17:06.869

So | do not want to raise such issues because we have covered some points in your opening remarks
and we have given through some highlights about the future prospect. Thanks to the company
security and his team for help us to join this meeting by why we see.

66 "Manoj Kumar Gupta" (2863232768)
00:17:06.869 --> 00:17:22.259

And so what's your future plan for next two to three years with CapEx? And when when you will be
in position to pay the different investor one didn't so because.

67 "Manoj Kumar Gupta" (2863232768)

00:17:22.259 --> 00:17:39.059



A because there is a AVCD, A for appreciation, B for bonus. So AVCD for the investor, A for
appreciation B for bonus C for convertible deventure and D for E for earning per seat. So when these
five will come in our books.

68 "Manoj Kumar Gupta" (2863232768)
00:17:39.059 --> 00:17:56.699

In a good shape that you can give all these five alphabety to the investors. And so still demand will
go up. So what's your view in that regard because our prime minister and that transport ministers in
Galgary.

69 "Manoj Kumar Gupta" (2863232768)
00:17:56.699 --> 00:18:14.189

Is always positive about the industry and recently in the cabinet and new cabinet our steel manister
is focusing to inspire the steel industry. So sir, what's your view in that regard? Can you throw some
highlight? And ESC rating, have you start the ESC rating?

70 "Manoj Kumar Gupta" (2863232768)
00:18:14.189 --> 00:18:32.389

If yes, then have you any plan to list that PSG in any platform in India or abroad? But what's your
plan about the solar power to reduce the energy cost? With this | strongly support all the resolutions
with the hope that we will get good return in coming times. Thank you.

71 "Incredible Industries Limited" (784246016)
00:18:32.389 --> 00:18:45.023

Thank you. Next speaker is mr. Amit Kumar Bananjee requesting host to convert.

72 "Tech Support Binoy" (1668074240)
00:18:45.023 --> 00:18:57.289

Hello. Unmute yourself and speak now.

73 "AMIT KUMAR BANERJEE" (375508992)

00:18:57.289 --> 00:19:19.799



Good afternoon, of the meeting, other board members present, myself, Omit Kumar Banaji from City
of Kulkata. Thank you for getting me connected an opportunity to speak. Such a wonderful meeting
today organized by your company.

74 "AMIT KUMAR BANERJEE" (375508992)
00:19:19.799 --> 00:19:36.419

Incredible industries limited, formerly known as Adonic Industries limited. It is our 45th annual
meeting of the company. As it was the performance of the company, it is very nice.

75 "AMIT KUMAR BANERJEE" (375508992)
00:19:36.419 --> 00:19:53.759

Good growth, strong financial presentations. The total revenue stood with a tune around 820
courses. It is an improved result. In comparison with the last year it was 741 clothes.

76 "AMIT KUMAR BANERJEE" (375508992)
00:19:53.759 --> 00:20:12.119

Profit of the tax also improved 596 course 590 600000. It is an improved results also. Sir, basically
our company.

77 "AMIT KUMAR BANERJEE" (375508992)
00:20:12.119 --> 00:20:32.119

Producing rolled iron, and still product sector manufacturing in India. Producing TMT bars, where
roads, HB wares, and catering construction infrastructure development. Sir, what is the key
challenge.

78 "AMIT KUMAR BANERJEE" (375508992)
00:20:32.119 --> 00:20:54.049

Changes now at present for such industries, kindly share your videos, and what are the factors which
may lead to increase the growth, Turnover as well as the profitability is concerned.

79 "AMIT KUMAR BANERJEE" (375508992)
00:20:54.049 --> 00:21:14.479

Consider planned visit so so that we could see how the infrastructure development over there. What
steps taken for increasing stakeholders value creation? Kylie shared also, on the particular.



80 "AMIT KUMAR BANERJEE" (375508992)
00:21:14.479 --> 00:21:32.759

Points. Depth reduction policy and interest cost to minimization, kindly share your views. | hope our
company will definitely grow up with better result year ahead. | also thank.

81 "AMIT KUMAR BANERJEE" (375508992)
00:21:32.759 --> 00:21:56.800

Our company's secretary now very experienced, cordial, maintaining good investor services also. |
also thank to all team members such a wonderful video conferencing meeting today. Myself, Amit
Kumar Baraji over to you for further proceedings. Thank you sir.

82 "Incredible Industries Limited" (784246016)
00:21:56.800 --> 00:22:06.731

Thank you. Next speaker is mr. Bimal Krishna Sarkar.

83 "Tech Support Binoy" (1668074240)
00:22:06.731 --> 00:22:18.177

Unmute yourself now.

84 "Incredible Industries Limited" (784246016)
00:22:18.177 -->00:22:19.835

Okay.

85 "Bimal Krishna sarkar" (3277832192)
00:22:19.835 --> 00:22:26.400

Hello? Hello. Yes yes, you are audible.

86 "Incredible Industries Limited" (784246016)
00:22:26.400 --> 00:22:27.896

You're audible, right?



87 "Bimal Krishna sarkar" (3277832192)
00:22:27.896 --> 00:22:44.999

Very good afternoon, afternoon. Company secretary.

88 "Bimal Krishna sarkar" (3277832192)
00:22:44.999 --> 00:23:04.999

Excellent.

89 "Bimal Krishna sarkar" (3277832192)
00:23:04.999 --> 00:23:30.209

Thank you sir. Sir, profit after 21 point 61 % increase. Sir, sir. Question number one, case number
01:25.

90 "Bimal Krishna sarkar" (3277832192)
00:23:30.209 --> 00:23:46.319

Note number or doubtful debt. How much doubtful debt my kidna and doubtful debt are bad debt
high at present?

91 "Bimal Krishna sarkar" (3277832192)
00:23:46.319 --> 00:24:06.319

As per section 01:35 and subsection five CSR obligation 11.01. Sir CSR committee has spent here
eleven point 4400000. So excellent.

92 "Bimal Krishna sarkar" (3277832192)
00:24:06.319 --> 00:24:30.029

Sir, my CSR committee of our management number one community project for boosting up.

93 "Bimal Krishna sarkar" (3277832192)
00:24:30.029 --> 00:24:47.789

Number two woman empowerment, number three, blind and especially able person. Sir, I'm a
management.



94 "Bimal Krishna sarkar" (3277832192)
00:24:47.789 --> 00:25:07.038

Our entire employee.

95 "Incredible Industries Limited" (784246016)
00:25:07.038 --> 00:25:12.278

Thank you. Next speaker mr. Manas Banerji.

96 "Tech Support Binoy" (1668074240)
00:25:12.278 --> 00:25:22.839

Yes sir. Hello mr. Manos unmute yourself and speak now.

97 "Manas Banerjee" (1077246208)
00:25:22.839 --> 00:25:43.009

Good afternoon, everyone. Respected chairman, present board of directors and fellow shareholders.
Myself Manoj joining from. Thank you CMD sir for your insightful and transparent address. For the
financial year 202324, our company achieved highest evalu.

98 "Manas Banerjee" (1077246208)
00:25:43.009 --> 00:26:00.719

Revenue growth and PBT. Pat also achieved positive growth if | compare with last year. | am in full
support of all the resolutions. Now come to my queries. What are the company's key objectives and
priorities for the next two to three years?

99 "Manas Banerjee" (1077246208)
00:26:00.719 --> 00:26:18.899

My 2nd queries, how does our company manage raw material price volatility, particularly for
ironode and coal? And finally, what is the current production capacity and do you have any plan for
expansion?

100 "Manas Banerjee" (1077246208)

00:26:18.899 --> 00:26:39.520



Before | conclude | convey my sincere thanks to our secretariat department for doing a very good
investor services. | have every confidence in your leadership and the management team's ability to
drive success. Thank you for patience sharing. Over to you sir.

101 "Incredible Industries Limited" (784246016)
00:26:39.520 --> 00:26:47.537

Thank you. Next speaker is mr. Subhaskar.

102 "Tech Support Binoy" (1668074240)
00:26:47.537 --> 00:26:52.439

Hello Mr. unmute yourself and speak now.

103 "subhash kar" (3732838144)
00:26:52.439 --> 00:26:56.378

Am | audible sir? Yes, hello.

104 "Incredible Industries Limited" (784246016)
00:26:56.378 --> 00:26:59.215

Yes, you are audible. Good afternoon, everyone.

105 "subhash kar" (3732838144)
00:26:59.215 --> 00:27:26.549

The greetings of the day to our expected chairman sir, and all the board members. My name is called
joining from Kulkata. Chairman sir, your initial speech was a very informative one and an excellent
one regarding our company. Sir, | would like to congratulate you and entire management for
excellent performance the financial year at 202324. Display in our our annual report. It's a really
wonderful.

106 "subhash kar" (3732838144)
00:27:26.549 --> 00:27:48.854

Yeah from option it's a big jump and a robust performance continue with this performance in the
coming year. Sir, | wholeheartedly.



107 "subhash kar" (3732838144)
00:27:48.854 --> 00:27:52.829

The Investor services and registering my name as a speaker.

108 "subhash kar" (3732838144)
00:27:52.829 --> 00:28:13.999

Sir, so some of my question, what kind of growth are we looking at the terms of revenue over the
next two to three years? Next sir, our company have listed on any dedicated ESG platform, either
domestic and.

109 "subhash kar" (3732838144)
00:28:13.999 --> 00:28:25.319

The International and what is our rate rating score if listed or last final one sir.

110 "subhash kar" (3732838144)
00:28:25.319 --> 00:28:43.119

Oh, our thought process, nothing to add more. | wish you an entire team very good health and great
success and possibilities in the coming future. Thank you NO much Karsa.

111 "Incredible Industries Limited" (784246016)
00:28:43.119 --> 00:28:51.315

Thank you. Next speaker is mr. Mahesh Kumar Bunda. Yes sir.

112 "Tech Support Binoy" (1668074240)
00:28:51.315 --> 00:28:59.521

Hello Mr., unmute yourself and speak now.

113 "MAHESH KUMAR BUBNA" (2164568320)
00:28:59.521 --> 00:29:04.672

Hello? Good morning. Good.

114 "Incredible Industries Limited" (784246016)



00:29:04.672 --> 00:29:07.865

Yes, you are audible. Okay. Okay.

115 "MAHESH KUMAR BUBNA" (2164568320)
00:29:07.865 --> 00:29:29.309

1st of all, | congratulate to our chairman, board of directors, company security, CFO, other members,
as well as my colleague stakeholders. Very much good afternoon. You see, this company is a core
industry.

116 "MAHESH KUMAR BUBNA" (2164568320)
00:29:29.309 --> 00:29:49.309

Because still is coming under a core business core is still industry. So, very, very important industry
for the life of any human being. Without steel, our life is not possible because from steel.

117 "MAHESH KUMAR BUBNA" (2164568320)
00:29:49.309 --> 00:30:16.769

Everything house attentionals about everything was built by still. The human being was developed
under this industry still is very important. Things in the life of any human being. Okay, now I'm
coming to the economy of the entire world is not under a bad situation, even.

118 "MAHESH KUMAR BUBNA" (2164568320)
00:30:16.769 --> 00:30:36.769

America also come under the inflation and Netherlands European countries but you see inflation in
India is going on so long years. Our deficit financing of the Indian government budget also we are
seeing from outside.

119 "MAHESH KUMAR BUBNA" (2164568320)
00:30:36.769 --> 00:31:00.989

So situation is not good. On the other hand, a lot of this government also changes and this year our
election is also very tough and now a strong opposition also come last time the sole party was there.
So a lot of changes now America.

120 "MAHESH KUMAR BUBNA" (2164568320)

00:31:00.989 --> 00:31:17.339



Biggest country of the world, their election is also the result will come on 5th November. So itis a
very tough after any 99 % American this politics will be changed this time.

121 "MAHESH KUMAR BUBNA" (2164568320)
00:31:17.339 --> 00:31:35.459

So the entire economy of the entire world countries will be affected. India is also affected because
our people also depend on the, all the technology science and and everything on America.

122 "MAHESH KUMAR BUBNA" (2164568320)
00:31:35.459 --> 00:31:55.459

If Google will stop it's working for a minute is our country's economy and everything will be affected
very roughly. So, you see situation is very and on the other hand side, the prices.

123 "MAHESH KUMAR BUBNA" (2164568320)
00:31:55.459 --> 00:32:20.029

Of all the materials also increased three to four times people's earning is not enhanced. In such a
situation to learn a company is very very difficult. Our workman are also working but their family
demand is also cannot be taken and not able to afford.

124 "MAHESH KUMAR BUBNA" (2164568320)
00:32:20.029 --> 00:32:40.799

Their family requirement. So they are also one of the pillar of the industry. So companies working
very hard and our this production also enhanced and there is a lot of cost curtail | seeing and also
some extent.

125 "MAHESH KUMAR BUBNA" (2164568320)
00:32:40.799 --> 00:33:00.799

With this finance cost also the borrowing also cutted from last year to this year eh but one thing |
want to remark you that if we will have to more deeply think on our this balance sheet and
profitable loss account.

126 "MAHESH KUMAR BUBNA" (2164568320)

00:33:00.799 --> 00:33:34.879



Then we can able to some more rectification of our this economic strategy so that we can able to
save a lot of money and we can enhance our earning per search. So can | able to guide you
something? You see the most of the companies in steel industry, they are lost their status e.g. one
two company's name | will now refer those.

127 "MAHESH KUMAR BUBNA" (2164568320)
00:33:34.879 --> 00:34:08.179

In the very big player in the market in is still industry. A lot of companies are there, those who lost
their this status. So | | would request because most of the companies going to still industry in NCLT
for this bank loan borrowings, et cetera. Now this is the game plant going on in the Indian market
because this supplier and banker.

128 "MAHESH KUMAR BUBNA" (2164568320)
00:34:08.179 --> 00:34:28.179

Are going to, so we must have to take care that we will enhance our equity capital. Our equity
capital can be enhanced. There is lot of chances. Now, so many companies every day coming in the
IPO market with high premium where there is NO liability on the management.

129 "MAHESH KUMAR BUBNA" (2164568320)
00:34:28.179 --> 00:34:54.679

Inside to pay any interest or any dividend. The board will, if the company will earn good profit board
of director will think that we will have to declare the dividend, then only they are paying. So it is in
the current market scenario, only the equity is shared capital to be enhanced so that we can able to
cop up.

130 "MAHESH KUMAR BUBNA" (2164568320)
00:34:54.679 --> 00:35:16.769

For better performance in history capacity and so that we can able to achieve better result. This is
the main factor of my suggestion that we will have to come with a IPO. Before that, we will have to
subdivide ourseer capital.

131 "MAHESH KUMAR BUBNA" (2164568320)
00:35:16.769 --> 00:35:36.769

Value to one rupees so that the number of shareholder will increase in the market because the
market, this trading lot is one share. So a lot of people will join the company and our shareholder
distance will also in enhanced shareholder distance.



132 "MAHESH KUMAR BUBNA" (2164568320)
00:35:36.769 --> 00:35:56.769

This is also very important in any industry so that if higher number of stakeholder is there, then we
can able to further issue of our capital tool as a right issue, then it having get a lump sum money
from.

133 "MAHESH KUMAR BUBNA" (2164568320)
00:35:56.769 --> 00:36:17.459

To add our capital. So | I'm not telling you that only you suddenly enhance the equity, you must have
to think for the earning for everything you have to have to check. Then you have to justify that to
reduce the borrowing and enhance the capital.

134 "MAHESH KUMAR BUBNA" (2164568320)
00:36:17.459 --> 00:36:35.579

That will be more beneficial beneficial to the eh, eh company. So, if you see the borrowing, we
having the borrowing in the financial liability, current liability is very heavy it is 32.6 at growth.

135 "MAHESH KUMAR BUBNA" (2164568320)
00:36:35.579 --> 00:36:51.959

From last year it was in a little bit 2986 left to 3268 left. Again, | am coming to this borrowing in the
current liabilities also.

136 "MAHESH KUMAR BUBNA" (2164568320)
00:36:51.959 --> 00:37:11.959

That it also some boring has been paid off from ten points high to 3.26 it comes down to one 3rd. It
is good sign, but on the other side the borrowing is very high. That's why.

137 "MAHESH KUMAR BUBNA" (2164568320)
00:37:11.959 --> 00:37:31.319

This finance cost is five coral 9000000. It it has not reduced till now. If you see your total net profit,
5.9 60000000, that is equivalent to your this finance cost.

138 "MAHESH KUMAR BUBNA" (2164568320)



00:37:31.319 --> 00:37:47.249

So if we will have to reconsider this all this, my suggestion then if we will act, then this finance cost
will be wipe out and we can able to achieve a better result.

139 "MAHESH KUMAR BUBNA" (2164568320)
00:37:47.249 --> 00:38:07.249

Because the earning per share is only 1.2 at rupees per share. That is very low and GST is also very
high. So this is also a very killing there is NO suggestion there is NO suggestion because it's a
government.

140 "MAHESH KUMAR BUBNA" (2164568320)
00:38:07.249 --> 00:38:30.090

So but this government has used this GST only this is my suggestion, | will not because there is a
board of directors who are very eh, knowledgeable and in this field that they are very much NO
more than me.

141 "MAHESH KUMAR BUBNA" (2164568320)
00:38:30.090 --> 00:38:50.090

So | cannot able to give them better suggestion than me. They, they know much more better than
me. And the one thing from the cash flow, it hasn't enhanced from last year too, but we must have
to take some initiative to.

142 "MAHESH KUMAR BUBNA" (2164568320)
00:38:50.090 --> 00:39:11.520

Enhanced our production and we will go to the microeconomic policy for reducing the cost and
enhancing the production, then also can have a better result than the current situation. Our
financing activity from the cash flow | am seeing it hasn't enhanced from last year to this year.

143 "MAHESH KUMAR BUBNA" (2164568320)
00:39:11.520 --> 00:39:26.910

So better have to take some innecity so that our operating this activity should be enhanced. With
this remark, | thank to board of directors and all the staff members that they are working very hard.

144 "MAHESH KUMAR BUBNA" (2164568320)



00:39:26.910 --> 00:39:43.560

And | am with the management very strongly because the promoter is also known to me since 1982.
My G my old friend from 1982I thanks to him.

145 "MAHESH KUMAR BUBNA" (2164568320)
00:39:43.560 --> 00:40:12.815

That he has built this company and eh, better in future we can able to take our company's height up
to data steel one day, whether | will be surviving this life or not, but my my view that this this
company will go up to the level of data steel. Thank you all for presenting. Okay, Hello?

146 "Incredible Industries Limited" (784246016)
00:40:12.815 --> 00:40:19.307

Thank you. Thank you. Next speaker is mr. Jeddy Bakshi.

147 "Tech Support Binoy" (1668074240)
00:40:19.307 --> 00:40:30.496

Yes sir. Hello.

148 "Jaydip Bakshi" (2046266368)
00:40:30.496 --> 00:40:41.820

Yeah, very good afternoon chairman and board of directors, myself connecting from the city of
Kolkata. 1st | initially convey my thanks to our company security.

149 "Jaydip Bakshi" (2046266368)
00:40:41.820 --> 00:40:58.770

For giving me an opportunity to express my view and maintaining good investor service relations
with the shareholders. Sir initial speech was very much informative, so the government is boosting
steel production for a steady growth. So how we fit into this, kindly share your thoughts and what is
our future outlook?

150 "Jaydip Bakshi" (2046266368)
00:40:58.770 --> 00:41:18.770

And, the in the annual report the product portfolio is well displayed and what is our short term and
long long long term growth policy? And are we having any value added products introduced in our



product pipeline? And, this input of this raw material cost, how much has been affecting our
margins? Kindly share some.

151 "Jaydip Bakshi" (2046266368)
00:41:18.770 --> 00:41:37.470

And regarding the waste reduction, what is our policy and also on recycling of our products. And
what is our sort of for the support for green energy and what is our thought process for reducing our
power and fuel cost which has increased also compared to last year?

152 "Jaydip Bakshi" (2046266368)
00:41:37.470 --> 00:41:57.470

And what is the present inventory positions? So regarding the wheel windmill functioning, how
much has been the revenue on from this sector and nothing to add more, | wish the company all the
best in the coming years. And one more thing, the safety standards also because we are also
handling many hazardous items and which can be.

153 "Jaydip Bakshi" (2046266368)
00:41:57.470 --> 00:42:17.960

Should be handled delicately so so that we can maintain a zero accident so kindly look into this also,
the safety standards also. Ok, so nothing to add more sir. Wish the company all the best and where
is brand value continue in the coming years also. Thank you sir, for giving me an opportunity.

154 "Incredible Industries Limited" (784246016)
00:42:17.960 --> 00:42:27.013

Thank you. Next speaker, madam Lily Bradhan.

155 "Tech Support Binoy" (1668074240)
00:42:27.013 --> 00:42:31.252

Unmute yourself and speak now.

156 "Lily Pradhan" (4197225472)
00:42:31.252 --> 00:42:33.650

Hello audible? Hello?



157 "Incredible Industries Limited" (784246016)
00:42:33.650 --> 00:42:37.007

Yes yes you're already ok very good afternoon. I'll chat.

158 "Lily Pradhan" (4197225472)
00:42:37.007 --> 00:42:59.560

Attending the meeting through video conferencing. | am obliged that the management has given me
the chance to speak at a GM. 1st of all, | would like to thanks the board of directors. For the
wonderful argument and guiding me.

159 "Lily Pradhan" (4197225472)
00:42:59.560 --> 00:43:30.570

In advance for attending the May AGM through video conference. As | said very good appreciative
personalized human beings, always coordinate with me in overall very good day investor services.
Chairman said | am really proud to you for being polite decent, hard working, and patienceful
behavior. So go ahead Guru says always with you. |, | hope for our company under your leadership
will be better to better in coming future.

160 "Lily Pradhan" (4197225472)
00:43:30.570 --> 00:43:51.052

What is the plan for future development? As a woman speaker request always support women
empowerment. Please consider the planned visit for encouragement. Please consider the planned
visit chairman said, | request nothing more, thank you, thank you so much, all the best.

161 "Incredible Industries Limited" (784246016)
00:43:51.052 --> 00:43:59.650

Thank you. Next speaker mr. Dipayan Pradhan.

162 "Tech Support Binoy" (1668074240)
00:43:59.650 --> 00:44:03.691

Hello. Unmute yourself.

163 "Dipayan Pradhan" (4076301568)

00:44:03.691 --> 00:44:22.834



So | have one question. What is the CapEx plan for future development? What is the Nothing.

164 "Incredible Industries Limited" (784246016)
00:44:22.834 --> 00:44:34.028

Thank you. Next speaker is mr. Susan Mudaks. Yes.

165 "Tech Support Binoy" (1668074240)
00:44:34.028 --> 00:44:40.354

Hello. Unmute yourself when you speak now.

166 "SUJAN MODAK SPEAKER" (3411951872)
00:44:40.354 --> 00:44:46.830

Yeah, you can hear me? Hello?

167 "Incredible Industries Limited" (784246016)
00:44:46.830 --> 00:44:48.613

Yes, you're audible, you can hear.

168 "SUJAN MODAK SPEAKER" (3411951872)
00:44:48.613 --> 00:45:21.620

Yeah yes yes. Good afternoon. Sir, I'm attending this meeting from Sir, our company's result is very
good sir, this year. So revenue from operation, profit before tax, profit after tax, all have gone up sir.
Very, very nice results sir. Sir normally actually sir, we, our product is TMT bars and and the roads sir.
So what is the future you think in next two to three years?

169 "SUJAN MODAK SPEAKER" (3411951872)
00:45:21.620 --> 00:45:42.390

Your production capacity if there'll be any expansion in your program and for FY 25, what is the
revenue growth you expect sir, if you can please tell us sir. So in page 125 125, | can see provisions
for pet and doubtful depths, 101.3 700000 of rupees.

170 "SUJAN MODAK SPEAKER" (3411951872)

00:45:42.390 --> 00:45:58.920



Sorry, if you can please tell us that what exactly that and the same page, the power and failed
consumption is for that we have gone 148 900000. Is it possible for us to go for renewable energy so
that we can reduce this cost maybe in a near future?

171 "SUJAN MODAK SPEAKER" (3411951872)
00:45:58.920 --> 00:46:20.653

These are the things that | wanted to know and before finish I'd like to definitely thank our company
secretive and his whole team for being a new very very good investor services to the investors
community. Thank you. Thank you. Thank you very much.

172 "Incredible Industries Limited" (784246016)
00:46:20.653 --> 00:46:26.907

Next speaker mr. Amrindra Roy.

173 "Tech Support Binoy" (1668074240)
00:46:26.907 --> 00:46:35.853

Unmute yourself and speak now.

174 "Amarendra Nath Ray" (1863526912)
00:46:35.853 --> 00:46:36.911

Okay.

175 "Incredible Industries Limited" (784246016)
00:46:36.911 --> 00:46:39.265

Okay.

176 "Amarendra Nath Ray" (1863526912)
00:46:39.265 --> 00:47:07.250

Myself. Of incredible industries limited joining video conferencing from Kulkata. It is 45th annual
general meeting organized by the company through video conferencing. Special thanks to our
experience company secretary. Misterwal for giving me an opportunity to express my views and his
secretarial department rendering good investor service, sending annually.



177 "Amarendra Nath Ray" (1863526912)
00:47:07.250 --> 00:47:34.920

Forward joining link with speaker serial number well in advance and conducting video conferencing
in a smooth manner. So | want to congratulate our company secretary and his secretarial
department for bringing out, 139 pages annual report, which is colorful, attractive, exhaustive, self
explanatory, and transparent with facts and figures are all in place and adhere to the all norms of
corporate governance. Their company's performance is good. Company's total.

178 "Amarendra Nath Ray" (1863526912)
00:47:34.920 --> 00:47:58.310

Okay, our net profit was increased more than 20 % and stood at five point 96 crosser rupees
compared to the previous year's net profit for four point 90 crossover rupees. Sir, non current
borrowing reduced about 70 % in FY 20.

179 "Amarendra Nath Ray" (1863526912)
00:47:58.310 --> 00:48:22.890

Four compared to the previous years. Sir, | appreciate our management's efforts in this regard. Sir, |
would like to know how our company is going to grow in next five years, that | would like to know
when India is committed to get carbon neutral by 2027, what measures our company taking to
reduce its carbon footprint.

180 "Amarendra Nath Ray" (1863526912)
00:48:22.890 --> 00:48:53.255

That | would like to know how do we adapting digital technology to increase productivity and please
consider planned visit for all attending shareholders. It is we are requesting you sir, that | have
cascaded my voting in favor of all resolution. | have full trust on our strong efficient management. |
believe our company will grow up new or high near future. Thank you for patient hearing over to you
for further positing. Thank you sir. Thank you.

181 "Incredible Industries Limited" (784246016)
00:48:53.255 --> 00:48:58.491

Thank you. Next speaker mr. Abhijit Panda.

182 "Tech Support Binoy" (1668074240)
00:48:58.491 --> 00:49:07.489

Yes sir. Hello Mr. unmute yourself and speak now.



183 "Abhijit Panda" (1542912256)
00:49:07.489 --> 00:49:10.531

Hello?

184 "Incredible Industries Limited" (784246016)
00:49:10.531 --> 00:49:13.846

Yes, you are audible. Yes, you're audible.

185 "Abhijit Panda" (1542912256)
00:49:13.846 --> 00:49:29.760

Yes, so respective chairman, it's board of directors and company secretary. Myself, Abhijit Panda is
shareholder from Sir, 1st of all, | congratulate all of your team.

186 "Abhijit Panda" (1542912256)
00:49:29.760 --> 00:49:49.760

Including management and labor for this year, good for performance. Any organization, full team
exam lower level says.

187 "Abhijit Panda" (1542912256)
00:49:49.760 --> 00:50:14.180

Who's.

188 "Abhijit Panda" (1542912256)
00:50:14.180 --> 00:50:33.360

They will.

189 "Abhijit Panda" (1542912256)
00:50:33.360 --> 00:50:53.360

Sir, what's your any acquisition plan with the domestic or international companies? And sir, in
nowadays Reloy is hugely spending CapEx for its.



190 "Abhijit Panda" (1542912256)
00:50:53.360 --> 00:51:09.510

Okay is network Tomara company, semi major infrastructure, roadway Or because of opportunity
because.

191 "Abhijit Panda" (1542912256)
00:51:09.510 --> 00:51:29.510

The.

192 "Abhijit Panda" (1542912256)
00:51:29.510 --> 00:51:54.180

Section 01:35 by five CSR activity. Company has spent some work in the CSR activities. Sir, | propose
you to spend some amount for the genetic bleeding disorder that is a key hemophilia.

193 "Abhijit Panda" (1542912256)
00:51:54.180 --> 00:52:14.180

Hemophilia is a genetic bleeding disorder and cost of treatment is extremely costly.

194 "Abhijit Panda" (1542912256)
00:52:14.180 --> 00:52:35.520

Which company, which medical camp is so thank you very much or | wish all of you, you, under your
chairman's leadership. I'm. Employee employee cup.

195 "Abhijit Panda" (1542912256)
00:52:35.520 --> 00:52:55.520

Thank you very much for.

196 "Abhijit Panda" (1542912256)
00:52:55.520 --> 00:52:57.292

Thank you very much sir.

197 "Incredible Industries Limited" (784246016)



00:52:57.292 --> 00:53:16.940

Thank you. Okay.

198 "Incredible Industries Limited" (784246016)
00:53:16.940 --> 00:53:36.940

Okay, uh.

199 "Incredible Industries Limited" (784246016)
00:53:36.940 --> 00:53:56.940

Okay, uh.

200 "Incredible Industries Limited" (784246016)
00:53:56.940 --> 00:54:09.870

Okay, uh.

201 "Incredible Industries Limited" (784246016)
00:54:09.870 --> 00:54:25.470

Thanks to all the speakers, shareholders speakers, now the queries will be answered one by one. We
have tried to consolidate all the queries so that it can be quickly answered. 1st of all, pertaining to.

202 "Incredible Industries Limited" (784246016)
00:54:25.470 --> 00:54:45.470

The future investment, as | already stated in my step, in my speech chairman's speech that we are
going ahead with backward integration. That is at the moment, we are using rehitting which is
coming to your balance sheet or PNL also which has been raised by the.

203 "Incredible Industries Limited" (784246016)
00:54:45.470 --> 00:54:47.490

Investors.

204 "Incredible Industries Limited" (784246016)

00:54:47.490 --> 00:55:06.810



We are removing that reheating portion and there will be a substantial profitability to the company
and thereby increasing the value of each and every shareholders. The cost that is appearing under
the fool power and fool, that is.

205 "Incredible Industries Limited" (784246016)
00:55:06.810 --> 00:55:26.810

Basically there, and the full part will get removed, which is the reheating process which has been
merged along with the manufacturing manufacturing cost. Pertaining to the rating of the company, |
| think everyone is aware of it is written also, it is triple B triple B from equity. Triple B from it.

206 "Incredible Industries Limited" (784246016)
00:55:26.810 --> 00:55:48.180

Quickly as well as we are also having rating with informatics. Same rating triple B altogether? Yeah
pertaining to plan visit, | believe that it has been raised by almost each and everyone and I'm asking
mr. Bharat and my team.

207 "Incredible Industries Limited" (784246016)
00:55:48.180 --> 00:56:03.690

| just to look for the visibility and plan a date and to inform the shareholders as and when it will
become possible make CSR CSR. Yeah Pertaining to CSR, yes.

208 "Incredible Industries Limited" (784246016)
00:56:03.690 --> 00:56:23.160

We have tried to employ our resources in and around the plant to the needy people for the
development also for the people who are there, certain suggestions has come which will also
consider.

209 "Incredible Industries Limited" (784246016)
00:56:23.160 --> 00:56:43.050

And try to incorporate into our future activities. Okay. Yeah. Pertaining to AVCDE. Yes, as | said, we
are going ahead and adding a capacity in backward integration by 3.14 lakhstone.

210 "Incredible Industries Limited" (784246016)

00:56:43.050 --> 00:57:03.050



So it will enhance and going forward maybe this project will take from the date of start to one and
maybe one and a half year, that is 18 months and it will definitely enhance the profitability of the
company, and hence.

211 "Incredible Industries Limited" (784246016)
00:57:03.050 --> 00:57:20.880

Going forward, | see post two years or so, it will be a much more financially capable company where
shareholders will enhance their.

212 "Incredible Industries Limited" (784246016)
00:57:20.880 --> 00:57:39.600

Faith into the management and will definitely see that their shared value is also increasing.

213 "Incredible Industries Limited" (784246016)
00:57:39.600 --> 00:57:57.930

Pertaining to valuated product, | like to state that all the products which we are having from hot
rolled and as | said HB and all those are all valuated product. At the moment we are considering for
the backward integration that is at the moment it's 1st time foremost interest of the company.

214 "Incredible Industries Limited" (784246016)
00:57:57.930 --> 00:58:13.590

Once that is over, we will look forward for other valuated product also. It's a major investment which
will be informed to you also in due course that what will be the investment negotiation is going on
pertaining to any national or international.

215 "Incredible Industries Limited" (784246016)
00:58:13.590 --> 00:58:28.620

Acquisition. At the moment we do not have any plan. We are more interested of optimizing and
enhancing within the privileges which | already shared with you. Pertaining to setting up another
plant.

216 "Incredible Industries Limited" (784246016)

00:58:28.620 --> 00:58:46.620



Yes, the idea has been thrown and we will see down the line after a couple of years how we are
growing and what can be done. Okay. | believe most of the point we have tried to cover.

217 "Incredible Industries Limited" (784246016)
00:58:46.620 --> 00:59:02.130

In case, in case if any query is not answers member may draw my attention on the same. The
members are being informed that e voting facility will remain open for.

218 "Incredible Industries Limited" (784246016)
00:59:02.130 --> 00:59:18.780

15 min after closure of the. To enable those shareholders who have not casted, who have not casted
their vote on the resolution and the scrutinizer cell after conclusion of the Electronic voting submit a
consolidated.

219 "Incredible Industries Limited" (784246016)
00:59:18.780 --> 00:59:33.840

The Scrutinizers report to Mistergaral company secretary. | authorized Mistergaral, the company
secretary to declare the consolidated results of voting immediately on receipt of the same from the
scrutinizer and.

220 "Incredible Industries Limited" (784246016)
00:59:33.840 --> 00:59:48.840

The same would be intimated to the stock exchange where the share of the company are listed and
also placed on the website of the company@www.incredible industries.co.team and CDSM.

221 "Incredible Industries Limited" (784246016)
00:59:48.840 --> 01:00:04.950

| do hear by thank all the members for their participation, suggestions and comments Since all the
business set out in the notice of this meeting has been concluded and a time period of 15 min will be
available for voting.

222 "Incredible Industries Limited" (784246016)

01:00:04.950 --> 01:00:28.149



At the meeting, after which the meeting will stand closed. Thank you. Thanks. | think the honorable
Chairman for wonderfully conducting the proceedings of this annual general meeting. | also thank all
the members for participating and attending this meeting. Thank you. Thank you. Thank you all so
much. Thanks.

223 "Tech Support Binoy" (1668074240)
01:00:28.149 --> 01:00:33.356

Should | stop recording?

224 "Incredible Industries Limited" (784246016)
01:00:33.356 --> 01:00:38.730

Yes, you stopped. Okay.



